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Item 8.01.   Other Events.

     On April 26, 2007 and May 3, 2007, IMAX Corporation (“IMAX,” the “Company”) received a purported notice of default (the “Notice”) under the
indenture (the “Indenture”) governing its $160 million of 9 5/8% Senior Notes due December 1, 2010 (“Senior Notes”) from a single activist bondholder and
such bondholder’s custodian. The Notice relates to alleged defaults for the Company’s failure to comply with the reporting covenant and the obligation to
provide compliance certificates arising out of such default.

     In April 2007, the Company sought waivers of any past default or event of default arising from the Company’s failure to comply with the financial
reporting covenant in the Indenture and consents with respect to an amendment to the Indenture to provide that any failure of the Company to comply with
such reporting covenant during the period beginning on March 30, 2007 and ending on May 31, 2007 or, at the option of the Company (which would require
payment of additional consent fees to certain holders of Senior Notes), June 30, 2007 will not constitute a default or be the basis of an event of default under
the Indenture. On April 16, 2007, the Company received consents from holders of approximately 60% aggregate principal amount of the Senior Notes and a
supplemental indenture for the Senior Notes effecting the amendment and waiver was executed.

     Previously, this bondholder had unsuccessfully attempted to convince the trustee under the Indenture to place the Company in default under the Indenture
in March 2007, and unsuccessfully attempted to organize opposition to the Consent Solicitation.

     The Company believes that it is in compliance with the Indenture.

     On May 10, 2007, the Company was served with a lawsuit filed in New York Supreme Court, New York County, by the bondholder, seeking, among other
things, judgment declaring that the Consent Solicitation was invalid and ineffective and that the Company remains in default under the Indenture.

     The Company believes these claims are meritless.
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
     
 IMAX Corporation

(Registrant)
 
 

 

Date:  May 10, 2007 By:  /s/  “Robert D. Lister”   
  Name:  Robert D. Lister  
  Title:  General Counsel  
 
   
 By:  /s/   “G. Mary Ruby”   
  Name:  G. Mary Ruby  
  Title:  Corporate Secretary  
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